We present high spatial resolution
have been published in the form of a bright-source catalogue Pounds et al. (1993) and in the more comprehensive "2RE" catalogue (Pye et al. 1995) , which contains 479 EUV sources.
The majority of these sources are magnetically active latetype stars which emit EUV photons from a hot corona that is confined and heated by a magnetic field, which is in turn generated in the stellar convection zone by the interaction of differential rotation and cyclonic motions -a mechanism known as the dynamo process. Empirically, rapid rotation appears to be the key to these phenomena and it has been shown that there are two main sub-classes of EUV bright, magnetically active stars; those that rotate rapidly because they are in tidally locked, short-period binary systems (Jetfries, Bertram & Spurgeon 1995) and those that are single and rotate rapidly because they are young and have not yet lost a substantial amount of angular momentum (Jeffries 1995 -hereafter J95) .
Single, ultra-fast rotating (vsini > 40kms-l) , lowmass stars are rare amongst the field-star population, but are common in the young Pleiades and Alpha Persei clusters (e.g. Stauffer, Hartmann & Jones 1989; Stauffer 1991 (v sin i) up to 170 kms -1 (see Young, Skumanich & Harlan 1984; Innis et al. 1988; Anders et al. 1993; show that the components are physically associa'_ed and that both stars are extremely active and rapidly rotating.
From isochrone fitting and a consideration of the observed Li abundances it seems likely that neither component has evolved to the zero age main sequence (ZAMS) and that the system is similar to WTTS, but is not associated with any particular star formation region.
OBSERV&TIONS

ROSAT HRI observations
The WFC source 2RE J0241-525 was detected at the position 02h41 m45.2" -52a59m38_ (J2000.0) with a positional error of 44-arcsec and count-rates of 2.5 x 10 -2 s -1 and 1.4 x 10 -2 s -1 in the S1 and $2 filters (see Pye et al. 1995 for details).
In the WFC optical identification programme, Mason et ai. (1995) Table 2 . The Li abundances can also be compared with theoretical models of depletion. Figure  10 shows the abundances of 2RE J0241-525 compared with two sets of Li depletion isochrones from the models of d 'Antona _: Mazzitelli (1994) .
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These are the set 1 and set 3 models from that paper, which use opacities from Alexander, Augason & Johnson (1989) 
